
April 16, 2021 
     

 

WYSOX TOWNSHIP MUNICIPAL AUTHORITY 
 
 
PRESENT:   William Them – Secretary/Treasurer, Tina Pickett, Thomas Henson-Vice 
Chairman, Robert Williams-Chairman, James Isaac 
ABSENT:   
OTHERS:  Chris Jones – Solicitor; Chad Strickland - Superintendent 
VISITORS:  David Unkovic (via tele-conference), Ryan Hottenstein (via tele-conference) 
 
Executive Session: 
The Board entered executive session at 09:30 a.m. and remained in session until 10:00 a.m. 
regarding potential legal issues. 
 
Visitor: 
Mr. Hottenstein and Mr. Unkovic explained to the Board items on the refinancing process: 
 
Mr. Hottenstein explained that rates did drop from last month, so once again this is very 
favorable to the Authority.  The Board was given the new information with the potential savings if 
we commit now and look at a closing in June.  
 
Mr. Unkovic drafted an agreement for the TMA/WTMA debt of the Waste Water Treatment 
Plant; WTMA is responsible for 15.8% of the loan for Penn Vest and M & T Bank.  Mr. Jones 
stated that he looked over the agreement and has sent that to Mr. Pruyne and Mr. Lane to review.   
 
Mr. Unkovic stated that rates are not locked in until the bonds are priced.  We would need to get 
an ordinance from Wysox Township backing the debt and get that filed with DCED, we would 
need to get DCED approval.   
 
There is at least a 30-day delay between pricing and closing. 
 
Mr. Them wanted Mr. Unkovic to explain the Trustee convenance; Mr. Unkovic stated that rates 
need to set in order to cover operating expenses, and 110% of our debt service.  The trustee would 
hold the 10% as assurance that we can make our debt payments and our budget is sound to make 
the revenues needed.  Ms. Pickett asked for further clarification on the trustees’ role; Mr. 
Hottenstein basically stated that all revenues get funneled to the trustee we then ask for monies 
for operating expenses or capitol projects if needed; Ms. Pickett asked why would we then keep 
our existing banking.   
Mr. Hottenstein stated if you already have the 10% saved you don’t need to collect an additional 
10% every year; they are ensuring to the bond holders that your budget is sound and their 
investment is sound. 
Mr. Jones asked what happens if we do not make budget because of an unforeseen reason for 
example a flood; Mr. Hottenstein stated that the bond holders are aware that things can occur 
that are not controlled, as long as revenues cover operating expenses and debt service in the 
future that would be fine.  Mr. Jones asked how do the bond holders know we are operating 
soundly; Mr. Hottenstein stated that our auditor should be requested to put a foot note to explain 
either way how our budget is going by checking our rate calculations.   
 
Mr. Jones asked if the Authority wants to go forward what do we need to do; Mr. Hottenstein 
stated we just need to give them the verbal okay; they will start the required paperwork; once the 
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rating is done, the resolution to this Board and an ordinance to the Township is done each would 
approve moving forward with the financing; the bonds are priced by the underwriter and a 
closing is typically done a month afterwards. 
 
Mr. Them wanted Mr. Hottenstein to inform the Board what the exact number of savings is; Mr. 
Hottenstein stated that is fluctuating anywhere between $225,000.00 to $370,000.00.  Mr. 
Jones asked if that includes the trustee fees; Mr. Hottenstein stated yes.   
 
Mr. Isaac asked what the Township thinks of backing the refinancing; Mr. Them stated they are 
already backing our current debt. 
 
The Board discussed the flow of funds once the trustee gets involved; the Board wants more 
clarification. 
 
Mr. Henson stated he signed a document when he became a Board member to exercise his 
fiduciary responsibility to this Authority; whether we save $7,000.00 or $11,000.00 we need to 
exercise our fiduciary responsibility to this Authority. 
 
Mr. Jones stated that maybe we need to consult Ms. Miller to see how the accounting system 
would work with the trustee. 
 
Mr. Henson made a motion to pursue the bond issue contingent upon getting clarification on the 
banking and Ms. Miller’s opinion on the book keeping; Mr. Them seconded the motion.  The 
Board discussed the motion. Mr. Them stated we need our answers to our contingency questions 
answered first before we go any further and call a special meeting; Mr. Jones asked who is going 
to gather this information Mr. Them stated he will contact Ms. Miller on Monday and get her in 
touch with Mr. Hottenstein to get the questions we need answered.  Mr. Williams asked for votes 
on the motion the motion was not carried; a special meeting will be called once we get the 
answers to our questions.     
 
Minutes: 
The minutes from the meeting held on March 19, 2021 were approved as written on a motion 
made by Mr. Henson, and seconded by Mr. Isaac, approved. 
 
Bills: 
Mr. Isaac made a motion to pay the following bills for April, Mr. Henson seconded, approved. 
 
Wysox Operating Fund List of 
Bills: 

April 2021 Amount: 

TMA WWTP 2008 Penn vest Payment- 
4/21 

$       2,540.28 

TMA WWTP 2008 Penn vest Int –4/21 $          569.05 
TMA Administrative cost- 4/21 $        2,103.67 
TMA Sewer Flows (Mar) $    23,822.85 
TMA Contracted Services $       2,584.23 
Frontier Telephone 6 Invoices $          293.25 
TMA Bradco - QPR $             57.00 
Gannon 1-month Insurance premium $        1,478.25 
TMA Penelec PS 2,3,4,5,6,7,8,9 $       1,262.29 
GDDJ Inv 2275 $          277.50 
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M & T Note A $    26,939.00 
M & T  Note B $      3,397.00 
   
TOTAL:  $ 63,789.12 
   
 
 
Wysox Water Operating List of 
Bills: 

April 2021 Amount: 

TMA Water (Mar) $    10,203.02 
TMA Contracted Services $       1,641.15 
TMA AT & T $          110.88 
TMA Penelec PS, Tank, Vault $          841.68 
R.J. Corman Railroad Company Waterline  $       1,858.82 
USDA Note A $       6,545.00 
USDA Note B $       7,352.00 
Fairway Lab Labs $            15.00 
GDDJ Invoice 2274 $           277.50 
Schaedler Booster Station Volt Monitor $           167.99 
   
TOTALS:  $ 29,013.04 

 
Engineer: 
No report  
 
Attorney: 
Mr. Jones stated that he will get with Mr. Strickland on the letter to be addressed to Mr. Schultz.  
He is working on the letter to Mr. Munkittrick, on his balance and his using his private well. 
The Board discussed the subdivision of the Wysox Motel & Mobile Home Park, there is only one 
meter feeding the location so a separate line is going to be needed to separate the water; Mr. 
Strickland needs to inform Mr. Wheeler of the need to separate the parcels.   
 
Mr. Jones gave Ms. Maynard the deed to the Pipher’s Tavern ownership.   
 
Superintendent: 
No report. 
 
Adjournment: 

As there was nothing further to discuss, the meeting was adjourned at 11:05 a.m. 
 
 
 

 
Respectfully Submitted, 

April Maynard 
Towanda Borough 

 


